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INDEPENDENT AUDITOR'S REPORT

To the Membcrs of E-Pak Acquisition & Disposal System

Public Procurement Regulatory Authority

Report on the Audit of the Financial Statements

Opinion

r*'e have audited the financial statements ol E-Pak Acquisition & Disposal System which comprise the
slatement of financial position as at June 30, 2024, and the statement of income and expenditure and
mtes to the financial statements, including a summary of sigrrificant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the
rcompanying financial statements present iairly, in all material respects, or give a true and fair view ofthe
financial position of project as at June 30. 2024. and of its financial performance for the year then ended
in accordance wirh the accounting and reporting standards applicable in Pakistan comprise of
Accounting Standard for Not for Protlt Organization (Accounting Standard for NPOs) issued by the
Institute of Chartered Accountant of Pakistan.

Basis for Opinion

\,1'e conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities
under those standards are further described in the Auditor's Rcsponsibilities for the Audit ofthe Finan"ial
Statements section of our report. Wc are independent of the Authority in accordance with the ethical
requirements that are relevant to our audit ofthe financial statements in Pakistan, and we have fulfilled our
other ethical respons ibilities in accordance with these requircments. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our unqualified opinion.

Iuformation Other than the Financial Statements and Aaditors' Report Thereon

Management is responsible for the othel intbrmation. Other inlormation comprises the information included in
the annual reporl lbr the rear ended .l0.lLrnc.20ll. but does not include the flrrancial statements and our
auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In conneclion rvith our audit ofthe tlnancial staternents, our responsibility is to read the other inlbrmation and,
in doing so. consider whether the other inlbrmalion is materially inconsistenl with the financial statements or
our knowledge obtained in thc audit or othert ise appears to be nraterially misstated. lf. based on the work rve

have performed, we conclude that there is material misstateDlent of this other intbrmation; we are required to
report that fact. We have nothing to report in tt lr *gu$
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Responsibililies of Managemenl and Those Charged with Governance for the Financial
Stotements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance uilh the accounting arrd reJxrrting standards as applicable in Pakistan and the rcquirements of
Companies n ct. l() I 7r \ I \ , 

' 
I lll I 7 ) and lirr such intemal corrtrol as management determines is necessary to

c'nable the prcparltiorr ol'llnancial slalurrcnl\ th t are l'rce lhrm material misstalement. whelher due to Fsld
or eror.

ln preparing tlre llrrancial slatements. managemenl is responsible lbr assessing the ability to continue as a
going concem. disclosing. as applicable. maners r€lated to going concem and using the going concern basis
ofaccounting unless management either inlends to liquidate or lo cease operarions of projects, or has no
Nalislic ahemati\c hut to do so.

l|oard (,t'dircel('r's itrr,'tcsJr(|tt.,ihlc lirr orCrscciltt tltc firrancial rc;xrning pnress.

Audilor's Responsibilities for the Audil of the l'inancial Ststements

Our objectives sre to obtain reasonable assurance about whelher the financial $atements as a whole are free
from material misslatement. $'hether duc to llaud or error. and to issue an auditor's report that includes our
opinion- Reasonuhlc assurancc is a high lc\,el ol'assurance. but is not a guarante€ that an audit conducted in
accrlrdance rrith l\1r as lpplicablc in l'alistan rrill alsals detcct a material misstatement when it exrsts.
Misstatemcnts eun .rrisc litrrn liaud ()r crr(rr and arc considercd nraterial il. individually or in the aggrcgate.
they could reasonabll bt' cxpected to inlluencc the economic dccisions of users taken on the basis of these
financial statements.

As part ofan audit in accordance rvith lSAs as applicable in Pakistan, we exercise professionaljudgment and
maintain proll.ssional skcpticism thnrughout the audit. We alyr:

o ldentil.r attd as:css the risks trl'nratcrial rnisstatcment ol'the linancial statements. whether due to
tiaud or crror. dcsign and pcrtirrm audil procedurcs rcsponsivc to those risks, and obtain audit
evidencc that is sullicient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misslatement resulting liom fraud is higher than for one rcsulting from error. as
fraud may involve collusion. forgery. intentional omissions. misrepresentations, or the overrid: of
intemal control.

. obtain on underrtanding ofintcrnal c()nlrol rclevant to thc audit in order to design audit prccedures that
are approPriulc in thc circunt slar recr. hut not lbr thc purJxrsr ol' erpressing an opinion on the
elTectireness ol'lhe Managements' intemal contml.

o Evaluatc lhe appropriateness ol' accounting policies used and the reasonableness of accounting
estimatcs and relatcd disclosures nrade bl,rnanagemcnt.

o Concludc on lhc .ippropriateness ol'management's usc of (he going concem basis ofaccounting and.
bascd ort the audit cridencc trhtaincd. \\ hcther a matcrial uncenaintl exists related to events or
conditions that ma1 cast signilicant doubt on the Authorit)'s abilit5 to continuc as a going conc^'n.
lf *'e conclude thal a material uncenainl) cxists. we arc ruluired to draw attention in our auditor's
reporl lo the related disclosurcs in the financial statements or, ifsuch disclosures are 1
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.P

A Mombsr ol TGS Global, I nctrorl of lnd€pondent accolJnting Firms and businGa a(i/tto(s

tgs



Mian Saleem & Co.
Chartered Accountants

inadequate, to rrodity our opinion. Our conclusions are based on the audit evidence obtained up to the

date ofour auditor's report. However, t-uture events or conditions may cause the Authority to cease to

continue as a going concern.

o Flvaluate thc overall presentation. stluctufe and content of the financial statements, including the

disclosLrrcs. and $hether the llnaneial statenrents represenl the underlying transactions and events in a

nranncr that acltiercs lair prcscntati('ll.

We communicate with the board of directors regarding. among other matters. the planned scope and timing of
the audit and significanr audit findings. including an1 significant deficiencies in internal control that we

identill during our aud it.

The engagement partner on the audit resulting in this independent auditor's report is Mr. Muhammad Sal"s

Chartered Accou
Islamabad
Date
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PROGRAM FOR RESULTS (P/orR)
E-PAK ACQUISITION & DISPOSAL SYSTEM (EPADS)

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2024

Note

NON-CURRENT ASSETS

Property and equipment

(.I,'RRE\T ASSl-TS

Advances and other receivables

Cash and bank balances

FUNDS AND LIABILITES

CURRENT LIABILITIES

Creditors and accrued liabilities

NET ASSETS

REPRESENTED BY:
RESERVE FUND FOR CAPITAL EXPENDITURES

Brlrnce at the begennlng of the yeer

Funds Available for Capital Expenditure for the year

Belance et the end of the 1'eer

97.712.016

5r,E00,13e 97,742,016

.l

2021 2023

--_(RupeesF--

-1.1l2.34lr 4,744,893

5

6

5 t.t00. t 39

5.1.912,.1t7 I 909

7 (-12.742,3E6) (20,745,307)

tt t 70.t0l 81,741,602

8l,741,60-1
(5e,s7r,502)

38,352..16E

{3.389. r 35

)', t70.t0t E 1.7{ t.603

The annexed notes from I to 16 form an integral part of these Financial Stul"."V
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PROGRAM FOR RESULTS (Py'rr R)
E-PAK ACQT'ISITION & DISPOSAL SYSTEM (EPADS)
I NCO]!TE A]\D EXPEIiDITI-IRE ACCOI,'NT
FOR THE YEAR ENDED JLiNlI 30. 202,1

\ otes

INCOME

Govemment grant

Operating expenses

2024 2023

-(Rupees)_-
tl

I

l2{.59-1.779

t24,393,779

184,t65,2E1

t9.t.{90.96t

t9{.{90.961

r 5l.t 0r.826

t8J.165.28r t 51.101.826

(59.57 r.502) .t3.389.r-1S

lncome tax expense

Funds Avelhble for Crpltrl Expcnditure

Amount Spent on Capital Expenditure

Surplus/ Dcllclt

t.t

(59.57t.502) {3389.135

(59.57 r.502) 4338e,r 3s

The annexed notes from I to | 6 form an inte8ral pan ofthese Financial Statementsl I
_Pr
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pRoCR.\nt tiOR REst[..r s (py',r R)
t:-PAN ..\( QtISll loN & r)lsPos,\1. sl sl l:l\l
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I st.\tts \\t)\\tt Rt.: ot. .\( t t\ I I I.:s

ll|('e+rocurcmcnl is supBnlcd under l'ublic l'inrncill llanagcrh-nl Systcni ltogmm li)r Rcsuhs" (PlbrR) undcr lhc rcSis of \\'orld
Ilank. l:-l,rccurcmcnl is a wctFbasld s$lclll. cust()mi/.d solution, whi(h shall cncompass thc lolal Urrcurcment li,t cyclc ond rccord all
pft(urcfirjnl aclivilics and rclatd inlbmulion. All Fhlic procur('nrol acli\'itics shallbc channrll.{ lhrough e-p'(rurerNDl inlirslruclure.
'l h(' c-l'rccurunrnt is cnlision(t to be govcmcd lt.v thc core Fincip['s ol lri'(urcntnl including l:conomy. I]fiici('ncy and (]flimization.

l.aimcss. llanqloRTcy and .\ccount biliry.lo enhancc lhc conlidencc ol lhc inlcrcslcd pani(\.

E-Pm.orcmcnl ObJ.(lh.s
. 'lo implemcnl Statc-of-thc-a( customized solution as a key enablcr to auklmal. complete pr(rurc r"'nl cyclc
. To dcploy a robusl. advrncc and lulu slic e-PmcorcrNDl syslem
. lir improvc gov!'mance and instilulional calacily ol l'PRAs and PrNurirS ASencies
. 'lb sen e as l(.l baclbonc and a driving forcc lor c-govemanct initiativcs in l'nk istan
. To automare and int(.gmlc Focurrm: frocess.\ a\ $!'ll es lo cnhaoce lfirnstrlrmt qtjrdins and co:il<lli11iven6s
. I o eliminal.' paF'r*orli and Rlr:titirc administntir c lr(x:cdures through comFlkrizalion
. I o incrEasc tmnqrnncy. faim6s in t,r(!-_uranE'nl focosr

hrt tr.tlon
i. Wlth Provlnchl PPRA

a) C€ntr.lizcd Syslem

b) Sap.nia DlL hosc ScllenEs or erch Fovinccs
c) R.dic.li, & t4o.c couplinS
d) Fortrrally &ftnc{ &t shrriDt ,tEchanism
e) Highly customntd h8incss Focesscs, ecc!'ss hvcls, rights & adrhinislllti(nl
0 CcnEalizad corim.rd & corltsol sFlclrl infraraElurt, seflrily iltDlc_rr*rltitl8 & nralragcrr:nt

ll. Whl oat.r rLL.told.rr/Endtki/Sytact
s) PEC

b) sEcP
c) Prnib PRA
d) DRAP
e) Punj.b NTN
l) N ADRA { E.s.huht Test)
g) AGPR (Tcs0 lnleg.tions
h) sMS & ErBil Gateways

i) KP NTN
j) Peymit

EPAITS lnfr.rlru.tur.
Tie EPADS oJr.sles within a robun ad muhi-bFed infiasrrudu.E €ovirfinE:nr. coqrising fivc disrincr scluF: Prduclion, Quality
Assur.nce (QA). Develot,lrEnl, and lhe ncwly r.strblisM Training Envirorrrnr crEded in July 2023. The Productbn EnvirulnEnt
suExrns rhe live opeElions of IIPADS, ensuring $r.cure aod continuous occ!'ss ftr end-osers. l hc QA F-nvironrnent is d(iicated to lesling

and validrting new fealurcs. bug ,ixcs. and slstcm F,rlbnmnce imnmvenrnts beforc lhcy arc deplo)€d to lroduclion. lhc t\'veloPlienr
EnvironflEnt scrvc's as thc Firnary spocc for lhc dcvekrpfireot leam lo cE'ste lnd r€fine application comflmenls. ln rddilim, a sepamte

Training ErvirrrnrEnr wls scl up in July 2023 lo facilitalc uniflenuded. sFriolia{ rraining scssions for us.'rs wilhoul in{aclinS lhe core

functiorality ol lhc UPADS applicstion. lhis is{ stcd enlironrnenl msurs thal t aining aclivilies cao Focccd scamL'ssly. fosrerin8 a

tG:us.d haming erpedend for urcrs *hile F$.Tring dlc inl.giry and lrtf(rrEnct ofdE o$!t opcr.liooal mvinxrr.nts.
a- Prqnr.ri(,| ofttr ckxd t.nanr. imludinS l_irErv.ll .nd \tAF ingalhlin rnd c(nflnrralitn.
b. lntalblfuo .nd cmligrd'alirn ofr,inual nbchiics (\'Ms) (s€rvers):

i) Froncnd
ii) ldcnlily and Accc$.r Managcrn 'nt (lAM)
iii) APr
iv) PostSrcsQl-
v) Jenlins
vi) Docler M$rer
vi, tkrker Wortcr 0l
viii) Deker Wortcr 02
ix) Micaosofl SQI- Server(MSSQL)
r) Nel*(rl Fih Scrver (NfS)
xi) Kcy \atlt
riit Rrhhitl\lQ
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c. l.3.UiCrD.rI of circ:rivity
d. T6tin, ofolc Trrining EnvirmnEnt

softur. Mll.iorcd nccrlvd Dcllvcnblcr
.) lic.Fin Rcpofl q.ov.d fa.I Foc6rcr rcLtld b E/Eeo itlpLrElltin
b) F.8ib'lity {rdy rd (iqt Ar.lFb 6. }'d.r.l Dd ProviEil PPRAIT} codE!.d
c) B|lsiE Prc.s Mtgi[ fa f.d6.l Ird PPRA(it r.Facly coad.d h edrc. rth rhci rt+.ctiv. R.fuhry

F .r|lrdt
d) S.pc.t Sofrwrr Rquirt'r.rlrs SFcific.thl! (SRS) docurEot trt &rabgd 6r t-.dcfll Jd PmviEi.l PPRA(r).
r) IlE Fojerl is p$.*d out ir two sa8e3: W.rcJ & W.vc-ll. W.w.l corr3irts oflhe colt functioislity cncomFrsin8 lhc enrire

ciich ofpblic Focuienrnl whilc \r.ve.ll is about .dditioir.l rnd adv.ncc fc.lurcs e.g L,fginX. rqxtning. CIS Moduhs, Buein's!
lr .llt!llc.. A'l.tiks & DSS rrc.

0 t ll.f Acc.ra.ooc l.rt &. E{ dhrhs in 2 i.ir niriltb cdliri[ ofca! no&Lr b xrtE ! ; beiE c-tin qa:

?rt.rtr ., E'AITS br 2lalra
. I-P* PrrElltlr,Enl rEguhti,l 2023 rx)tified m ljettrary 27, 2023
. Iiml SRS WrveJl $ubmillcd by thc se.vioc Pmvidlr or Decemblr ll, 2021
. kllcri (92) issued ry M l) I'PRA lo P.ocu.in8 Agcncies for submiltinl ben.ficial owncrl{hip inlbmution of
{e.rsful tiiders fa eofi.cB rnErmtitll tr, 50 nillin a rbovc.

. l).ldk of B.ncfrci.l ()*rr$ip llrtrniocd hy PrcuriDt At |Ei..r fn Cd{rrls {lDlrltht h Rr. $ million md
tbott :4,

. D.Lib of Bc*ftil O*lErlhip splo.dod dl w.t ir. tifl,EE lO,2024: | |2

. Rolhn i D.ploryrE |l of IjPAIX in 354 Proc:rrrint AFnciCs

. llU,l sulplier, vcndors ltor ic8istered undcr IaPADS

. PikrinS of EPADS in 49 ministrils

. srE3rtul dhin! in Purj.b or M'tEn 02. 20:l

. St$tut F-ht h Sh& gl octob.r I 3. !023

. s,*:rn t it.dy 5 tc dh b xPK

. ('Eatin of Afrrr.l PrDd!!|!rtn Phs

. hlctriiv. rr.irh! Fog'rm hurh.d by !'cd.'.l PPRA d f.dcr.l & Provirci.l tacb fff Procrlrirt3 Agcnci(!
and sut?liers/ verdorr.

. Roll.out ofEPADs in ,a9 Miniillicr

.615 TninirS Progrtl. crrrpLt d wilh 9f,9 p.,liiFns &n S.fldt r. 2022 lo lolh J.nury. 2025

IlHrf o0Err.rprt CL.d lirr*t

t) ('mlrer sifmcd wilh Pl( l- m 23i Jurrc :022 frr provisixr of llnterFis. ( hrd lkl$ting scn icc\ rn inl.irslrlrctuIr-.s{
Servic!' (m(dcl for lhe e-Procurtlr*nl Syslcm (liPAl)S). Developnenl & Quslily Assumncc cnvinmmcnl have tEcn st'l up snd lroduclk)n
cnvironmenl is heinSest blishcd

laqrd- rll En ,r a Ei5.r/Sa.fa.l&r I l.a.r.t rflr, rtl ktrtd.l n f.fl-d ??f^!
i) l.lot r .itld ril Scii.. tt Erd-'! Codi. of Ha- ISECP), NADf,A nd FBR ft. rt.6 i.t'rir nd

hf(,rrir .r.f-!r. SiiHr. MoUi *t,r id wil diftrr r*.fo5.rr E PtoriEil PflAr fr. qri! +Ptc1rtd str*ln
Tb &r.il of Mot,5 sifrEd slh dilIcrtrt *dbld.rr it..:

. fcdrnl PPRA rvith AJrtK PPRA 30.12.2023

. f'.der.l PPRA with ACPR on 0t.G6.2023

. l'.{cr.l PPRA wirh DRAP ot 2 I .06102!

i) ln udcr ro firlh.r .t RrlflEn fic ftoirt Mlrgornt Unl of +Prooltrm Ptriad. tcvrrr l.C-ht l 'l drr. Fims *crl
hi,!d. ftn hiriof F$d b.tEfsi.l in tctnls of t drtt l rrd qct.liial rtilui.cllrr|G of .-PfiEurBiEtr-

Trrlnlnt for 'l c.t Pllorlnl

j) !73 E i!i4r h.r. t cn c(.dEt d h r'hth rrtr &.r 20 Flici5r t.r! trlin d. h dlc r.irirt
Fot aG" I 7a ePli.rr'vtr|do.s }.rl FE d|t. Thc FliciFrr arEn ld EriniE fs s.rG-l tbd 6 f(r En
Fhhs.

I) ( )ricntation was ,l!to lrrnng(.d lbr lslamah$d ( hamt !'r ofcomtrrfcc & lnduslry and lshmrhod wom(n ( hanhcr
of(bmrxrc.'& lndustrv lhr as'artrk\\ rnd till(T r&Ixalixr oflhi's!\tm

l) t'rllxrEr.. coak rdt.doL of |rrhirt 16 -r!Ed fc hniat PRA tr budrit of tt. dfr q*tn h
Blcrd d(Fur!rr *irh. ftrril'- r I$
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: \I r I t.:\ttj\'t ol. ( ollPt I \\cE
'l hcsc linancial statcL*nls hnvc hc!'n plcp0rul iD acrorda,rce wnh thc accounting and rc|x)nang shndards as 0pllicabld in l,rkislan. lhc
accounting and rcF)fling slandards applicahlc in Patistan compri\! ol Accounting st ndnrd lbr Nol lbr Profit ()rganialion (-,\ccounling
Standrrd l-or NP()s) issued hv lhc instilulc ol ( hancrcd r\ccountanl ol l,alistan and PPRA accounlang pftrcedurcs (l{rgulations) :(}14.

2-l Bl.k of ttr.sur.mcnt

'I hes!' lin6ncial stslcrne[ts hnvc been prcpared undcr the hislorical cosl convcntion, cxccpt tor ccrtain ilcms as disclosed in the rclevanl
accounling policil's below.

2.2 fumllon.l rtrd pr.r.trt.alon currctrcy

Ttese financi.l nalentnts arc prcsr'nted in Pakist D RuJr.r (Rs. RuF'rs) which is the Authoritv! funcl;mal cuncncv. Amunrs Fesentul

ir thc li nncial slatcolcnls hnvc lL'cn roundcd oll to th(' ncarcsl ot l(s. l{ul^-iis. urless orhcNisc slalcd.

2-l Kc) iudgements.nd csaimrtc.

Thc prop{ration ol-linancial stat!'nrents in confonnily *ilh th(' accountin8 and r('poning srandards as applicablc in lrakislan r!\luircs lltc
us(' ol ccnain critical accounling estimatcs. ln addilion. it requircs mana!$menl lo cxcrcis(' judlcmcnl in thc pftricss of amlying lhc
Aulhoritv s accounting F.)licics. lhc areas invohing a hiEh degc.'ot judgcnrcnt or cornplcxirv. or arcas \rhere llisum ions and cstinul$
arc siSnilicant lo lhc linancial solcmcnts. arc docuflr!' cd in thc li)lk)wing accounling polici$ and notcs. and rclatc primarily l(il

-tlsrlirl lives. residual valur\ and depreciarion mclh(i ofFop(ny and oquiprnenr Nole L l & 4

Thc rcvisions lo accounting csliniales (ifany) are recognis€d in thc F'riod in which thc cstimatc is revised iIfic rcvision atlecls only thar
plriod or in lhc fr"rid oflhc retision and futurc pcriods iflhe revision atfecb txrth cunent and future F:riods.

3 SI]IIIMARYO}'SIGNI}'ICANTACCOUNTINCPOLICIES

Thc accounling policies sct oul hebw hal'c t'e..n alDlicd consistcntly in the prtporation ofth!'sc financial strtern:nts:

3.1 PmFn! .rdequipDdrl

lnlthl rNognllion

All ilcms ofproperty and equipment are initially Rcordcd at co6t.

Sub*quant mcrsuremelrt

helns ol'FofEn-v and quiprEnt ffe measu({ al c(N lcs.s accumulatdd d."Fntiatiofl and impaimE-nt loss {ifany,.

Depr.clrtion

Depa\.:ia(ion is charged on writlcn down value ofasscLs al the rales ,rEntiorcd in Nolc.4 to thc financiat staterEnl\.
Full annual rate ofdeF.'ciation is apf,lied in thc ycar ofpurchasc whilc no delr('ciation is charged in (he lear ofdiqnsal

Di.Dor.l

I hc Sain or loss arising on disfhsal or rctircDrjnl of ltn i{!m of Jropcny and cquiprncnt is dcrcrmined as the difliiL-nce belws:n lhe salcs
prft.r:ds and thc oarrying nrx\mls or-lhc nss('t and is rccogniscd as other inconre in thc incorL.and .rncndilurc ccounl. ln casc ol thc
salc or rclircmcnt ol a revahrcd pfoperty. the altribulahlc rcvaluslion sordus rcmaining in lho surplus on rcyalualioo is lransleffed dircctly
lo lhc slatenrenl ol'lirnds.

lnvuttmcnts with fixed and dclcrmin.blc payrEnts and fixed rnalurity, which the Authorily has F)sili\€ intcnt and abilily lo hold lo
,nalurilv. are carried al armni$d con. usinS thc elllrtir'e intercst mlc mcthod lcss impoimtnt losses. il so detennincd.

3.2 Imp.irmcnt
TIc asscls that ari' subjecl to dcprccialion or amonisation are asscsscd al cach reF)rting date to dclcnninc whclhcr Gcrc is any indication

s ith its cirm ing anxlrrt.

,\n irnpaifirL'nt bss is rever$d o ly to thc cxtenl thal tlN assct caryrng a bunl do(1i nor cxccld lhc carrying anx)unr lhar \tr-ould harc trco
dclcrmined. net or'dqnelialion or arnonisalion, if no impainrrnt loss had bel:n r.'cogniscd. The Aulhority rccognises thc reversal
imm{ialel,v in fte slntelr*nl of lncornr and cxFndilurc accounl. unL'ss lhc assel is carricd al a rctalued armunt in accordance with lhc
revaluali()n modcl- Aoy reve'r'sal ofan irnJnirmt'nt loss o, a revalued asscl is trcntcd as a L-valualion incr.'as€. 

! *
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33 C.t .rd C.a Ecrh'.l..ri

Cr6h .rd cl,h aquivllcnu coilrils c8h i[ hard ard bahiccr with b.r*s. ThG* ars crrri.{ at coc.

3.,4 GotE raaaa Crartt

X!aari5- ard Maa-traara

CoyfirErt trEt{if my) nl tlcoltlir.d 1th. fiia rtlE of the scr ,ciwd a tlcaivabl..

A Starl wilbur rp.cili{ futut! FfontErc! cqdilirE k arcopised in iicotlE whcr thc t']|t Dmc.\d. rrt rcccivcd.

3J E.ra.y..r'r Bn f,t
E.DLy.6 - C.ar*a
Tlrrt rrt m rrtirecn brrrfit rrriLtt lo coitaact anplq,lcs

!.6 Tr.d..rd Oll r ?.t.ta.r
TIlG 

c li.Ulitiar iE carti{ at coc which i. orc fair valuc ofrhc conliic?.tion !o be p.it in thc futur! fa good. ud scrvie3 roceivod
wlEilE n rot UlLd ro lfic AuttEity.

3.7 laacaa

hco: ir oooinizod rf.tt i i. Fot ta tt l dr. mdc borcftr uraircd with thc tricrin *i[ no* b tb. Arrndiy ad lL.
anEf, of rtlrillr ri lDa eiAcd cd hcrrEd 6 to b. iElrld car ta aE .d ,!li$ly.

Itmcury tmnts *hcrd no qr!'lilic conditfun cxi$ls lirr lhe utiliziti{h ol'su(h grants- art 
^..:r!gnia, 
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PRIX;R.{i\l IjOR RESLl l,TS (PforR)

E-P\h \(',Qr.ltstl toN & DISPOSAL s\ s'rEl\t (EP,\Ds)
NO'I T:S TO'TIIE FINAN('IAL STA'I'EII'lENTS
rOR TIIE I T],\R ENDED.IUNE .10. 202{

Plnnl & l\lrchiner\
( onlputcr &
l:quipmcnl

l_urniturc &
['irtures

I0lxIJ PROPr.iRl \ .\ND EQUtPNtEN',I'

Ci)sl

Balarr(c llt Jul)'lll, 2{122

Addili0ns
Prior \ cnr Ad.iustmcnl
Disporrls
Bal,l[llcc at Junc 30. 2ll2-1

B:rlnrncc nl .luh 01.2(12-1

.{d(lilir)'rs
Prior \ c^r.1(liostmcnl
Dispo\xls
Rxlxn ct xl .lr c 3(l- 2l)2.1

Dcprc(ixtio"

Bfllnncc it.Illh 01. 2(122

Chrrgc lbr thc tcor
Prior \ cnr Adjtlstmenl
Disposuls

Balancc at Jrnc -1{}. 2023

Bshncc rt J(h 01. 2(12.1

Ch:rrgc lbr thc ycar
Prior \ car Adjustmcnl
Disposrls

Bflloncc nt Junc -1{1, 2(l2il

7.29t.1t69

({.777.53o)

95-1,625

1,717,33o

It.2{5..t9J

355.680

2.51.1..1.19 5 ?-1t.t55 -155,61t0 It.60t. t 7l

li.60t. | 7J

2.51,1.-1-19 5.7-1t.155 9.12,21r8 li.60 t. t ?J

2.5t 1.lle 5.7.1t.155 155.6110

576.60It

142.62t
25t.{-r{

(51-1.0{9)

629,,19.1

I,{i9 t.2lt I

779.0.1.1

t,{t 2.0 t-1

2,178.21r-r

265.91r{

.15.56li

52t,006 -1,299,707 -15,56[t .1.856.28ll

521.006

25 t..1.1.{

-1.299.707

l.89t,2l
.15.568

66..1.19

-'r.lt56.2l r

2.209.t5.t

172,110 5.t90.9lilt !02.007 6.065.{-',r{

Bahn(c xs on Jrrnc -1{1.2(12{

Balal|(c rs o Junc -ill,2(12.1

1.7{l.ll99 510.t67 ll]0-2,t I -1. t t 2.-1{lt

1.99-1.-1-',tl 2.{.1t..t{lt .120. t l2

Dqrcrrrli('n Rlltc t0,2, -1.'l'%, to"/o

{.7,1{.119-'1



PROCRAM FOR RESULTS (PforR)
f.PAK ACQUISITION & DISPOSAL ST'STENI (EPADS)

E-pAK ACQUtSITtON & DTSPOSAL St',STEt\t
FOR THE T EAR ENDED JUN E .10. 2II2{

5 AD\'-{NCES AND OTHER RE('EIVABLES

Mobilization Ad\ance
Ad\.ance for Contractual \rork

CASH AND BANK BALANCES

Cash at bank

19.590.15J
7 l5l .!lf'l

5t.t00.n9 97.?.t2.0t 6

2021 2023

--{Rupecs}-

r6.2r2.5.r5
.r5.58?.59{

{9.t00
32.692.5t6

50.000
20.695.-107

1

There is not anrounl in bank at the year end be,caus€ all anrount is surrendred lo Colemmenl

CREDITORS AND ACCRUED LIABILITIES

Audit fee payable

Retention noney
.12.7{2..11t6 20.745.-107

8 COYERI\lIENT CRAIT

This represenl lmnl received fronr covemnenr of Pakistan during the year 2021-24. Total Funds allocated durinS the F\' 2023-24 Nere

Rs. 547.li32.0004 The EPADS Project of PPRA surrendered Rs. .12.1.218.221 /-.

9 OPERATING EXPINSES

l0. t 62.510.791

t:.t|5{.1 6

l5 r. t 0t.{r26

l{r Salarics rrd bcnelils

Salaries and \r'ages

Honorarium

Audilorr's remlrnerrtlon

70.591.915

!.-1{t.7lt5
2.1{t.1..t26

r li{. r 65.28!

70.59 r.9r 5
111.71e

283.60.1

58.{ri6.?:t.1
1.0.18.75{i

50.lxx)
2.{{.1.267

l0tt.txx)
rs.-122..r55

t -1.001)

11t 7.990

sl?.ll0e
t20.6{7
3Ii5.{5{
{26,{r S

-396.798
59.986-192

674.927
.t9.t00

2,209,t5.t
t0t 000

.12.56.t.268

8.t. | 3{

-12.826.721
29.61i{,070
62.5t 0.79t

3t.6-17.795
38.95d.120

{9.1 0

ll

Audit scrrices
Annual audit fee

t0.t

{9.Lt}lt

Salaries and bcnefits

Stalionery
Entenainment
Consultancy fe€

Advenising and promotion

Audit fe€

Depreciatioo
Orfice Supplies
Cloud Hosting
Repair and Maintenance
Urilities
Tra\€l Exp€nscs/Training
Postage and Telegraph

Miscellenous
Electronic Connnunication



RELATED PARTIES TRANSACTTONS
Rclal.d panics coinpris. subsidiery. airociat.d cornpani.s. companics \ llc'r. dir.cto.s also hold dirccroEhip. rfiirmEr|t b.tEfits furd ard I
pcrsonrcl. no mnsactions $ ilh rclatd panici durilg tlE ycar.

I.T IL:IIBER OF EITPLO'I EES 2.O2{ !0!.1

!:

t{

t5

l6

PR().1U( t

,2 0 FEB 202f

_Numh{lrs_
Total cmployc€s ofthc authority al lhc ycar cnd

Alcragc cmployccs durin8 thc ycar cnd

GENERAL

Thcs€ statarTEnls wcrc appro\'d on

7

9

INCOME TAX EXPENSE

Provision for iDco!trc tar is mt Eadc in thc finaocial slatcoenls as lh6. is m incooc aDd all th. fuDds .r! rclcascd by Govcmrmt of
Palds.n

FIGURES

Figurls hlvc bc.o rourldcd off io thc ncrrlst rupc..

by the Mcnrb€rs oflhc *"'s

IANAGI DIRE('TOR
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I & T Center,G-8/4,
Islamabad.
Ph: +92 (0) 5l-2331709 -10

Fax:+92 (0) 5l-8358921
Web: www.ncbms.com.pk/miansaleem

I)iDEPENDENT AUDITOR'S REPORT

To the Members of Public Procurement Regulatory Authority
Report oD the Audit of th€ Financial Statements

Opinion

We have audited the financial statements of Public Procurement Regulatory Authority (the Authority),
*'hich comprise the statement of financial position as at June 30, 2024, and the statement of income
and expenditure and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion and to the best of our informalion and according to the explanations given to us, lhe
accompanying financial statements presenl fairly, in all material respects. or give a true and fair vierv ofthe
financial position ofthe Authority as at June 30,2024, and of its financial performance for the year then
ended in accordance with the accounting and reporting standards applicable in Pakistan comprise ol
Accounting Standard for Not for Profit Organization (Accounting Standard for NPOs) issued b1'the
Institute of Chartered Accountant of Pakistan.

Basis for Opinion

We conducted our audit in accordance with Intemational Standards on Auditing (lSAs). Our
resporsibilities under those standards are futher described in the Auditor's Responsibilities for the Audit
of the Financial Statements s€ction of our report. We are independent of the Authority in accordance
uith the cthical rcquiremers that are rclevant to our audit ofthe tinancial statements in Pakistan, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We bclieve that the
audit evidence *e have obtained is suffrcient and appropriate to provide a basis for our unqualified opinion.

Other Matter

The linancial statements of the authority for the year ended 30s June. 2023 were audited by another auditor
rvho expressed an unmodified opinion on those statements on 291h March,2024.

Information Other than the Financial Statements !nd Auditors' Report Thereon

\'lanagenrent is responsible for the other information. Other inlbrmation conrprises the intbmration included
in tlr annual report tbr the year ended i0 June 2024, but does not include rhe tinancial stntements and our
aldito6' report lhereon.

Our opinion on the tina[cial statements docs not cover the other intbnnation and we do not express any fbml
of assurance conclusion thereon,

ln connection w'ith our audit of the tinancial statements, our responsibiliry is to read the other information
a${ in doing so, consider whether the other intbmration is rnaterially inconsistent w'ith the tinancial
satemc'ns or our knorvlcdge obtained in the audit o[ othelwise appears to be rnaterially misstated. lt'. based

Y#,
A MemberofTGS Global. a netrvork of lndependent accounlrng Frrms and blsiness advEo.s

tgs



Mian Saleem & Co.
Charlcrcd Accountants

on the work we have performcd. we concludc that therc is nuleriol misststcmcnt of this olher information: we
are rcquir{ to rcpon ftat lact. Wc havc nofiing ro rcpon in this rcgard.

Rcrponribilitlcs of Mrnrgcmcot end Those Chrrycd with Govcrornce for the Finencirl
Strtemcot!

Maagcmcnt is responsible for thc prcparotion and fair prcsentation ol'rhc finsncial statemens in
@drrc with thc accounting and rcponing lrsrdads as epplicable in Palisun and the requirements ol
Corrpenier Act, 2017(XlX ol'2017) and for such internal conlrol as nranagcmcnt delemrines is nccessary
to enablc lhc prcparation of financisl $rlcmcnts that are litc liom nrurerial misstatcnrent. whether duc to
frard or cnor.

ln prcporing thc linancial statements. marugcmcnt is responsible for asscssing the Authority's ability to
continuc a: a going conccm, disclosing, as applicable. msncrs rclded to going concrm rnd rsing thc going
conccfi b63b of accounting unlcss management either intends to liquidate lhe Authority or to cease
op€rations. or has no realislic tllernativc but to do so.

Boord ofdircctors arc rcsponsiblc for overrccing the Authority'3 financial rcponing proccss

Auditor'r Rcsponsibilitier for lhG Audlt ofthc Finrnciel Slrlcnrents

Our objectives are to oboin rcasonablc asrurance about whdher thc finarrial sotcmcns os rr whole are frcc
from matcrial miss[8tement. wtrcthcr drr to froud or crtor, rnd to issuc irn auditor's rcpon dral includes our
opinion. Rcasonablc assurarrcc is a high levcl of assurancc, but is not a guaranlce that .n srdit condrrctcd in
accordancc nih lSAs as applicablc in Pakisan will always dcrcct a matcrial mis$atcmcnt when it exists.
MisstatcmenB can arisc ftom frard or cnor and are considered material if, individually or in the aggegote,
dtc,' could rcrsooably bc expectcd to inllrtrcc thc ccommic dccisions of usen taken on thc basis ol ficsc
6reblsrrtcars

As parr of an adit in xcodrmr with lSfu as applicablc in Paliistan. we cxercisc prul'essional judgurcnt
and nuintain professional skcpicisn throughout tlr ardit. We also:

. ldcntify and asscss thc risls of mrtcrial missatemcnt of lhe tinanciul statemcnt:i, whcdrr duc to
fraud or crror. dcsign and pcrform audit proccdurcs rcslnnsivc lo thosc risks. and obrain audit
evidence rhar is sufiicicnr and appropriate to provide o basis lbr our opinion. Thc risk of not
detccting a matcrial misstatement rcsulting from lraud is higher than for one rcsulting from error, as
fraud may involve collusion, forgery. intentional omissions. nisrepresentations, or the override of
intemal control.

o Oboin rn undersanding of intenal coniml r€levant lo thc audit in order to design audit proccdurcs
that are apgmpriate in thc circumstanccs. but nol lor the purpose of cxprcssing an opinion on the
cfhctivcness of the Authority's intcmal contnrl.

o Evaluatc the spproprialcncss of occounting policies used and the rcasonableness of accounting
cstimat6 and relaled disclosures modc by managemcnt.

o Coocludc on rhc appropriatcncss of managancnt's usc ofthe going conccm bosis ol'accounting

A Marnoar o, TGS Gtobd. . n nE.t o,lnd.9.rld..rt Ecou.to.E Firrrr ..rd hrtii#!
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and, based ol1 the audit evidence obtained. whether a matcrial urlcetzrinty exists related to events or
conditions that may cast signiticant doubt on the Authorit\''s ability to crrlltinue as a going
concenr. If ue conclude that a material uncertainty exisls. we are required to drarv attention in our

Date
UDIN zdtr

o auditor's report to the related disclosures in the t-rnancial statements or, if such disclosures are
inadequare, to modi! our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Authority to cease

to contimre as a going concem.

o Evaluate the overall presentation, structure and content of the financial statenlents, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves l'air presentation.

We communicate with the board of directors regading, among other maners. the planned scope and timing of
the audit and signiticant audit findings, including any significant deliciencies in intenal control thal we
identi$ during our audit.

The engagement partner on lhe audit resulting in this independent auditor's report is Mr. Mohammad
Saleem.

Chanered
Islamabad

06 MAR
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PTJBLIC PROCUREMENT RIGUUTTORY AUTHORITY
STATEMENT OF FINAI{ClAI POSITION
AS AT 30 IUNE 2024

NOr*-CURREI{T ASSETS

Property and equlpment

CURN.EI{T ASSETS

Adnnces and other receivables

Cash and bank balanccs

NON.CURR.ENT LTABILITIES

Other payables (long term)

CURRENT LIABILITIES

Credltors and accrued llablliUes

Tax (payable)/Retundable

NTT ASSETS

CONE'TENGENCIES AND COMMITMSNTS

2024 2Q23

Rupees

52,834,585 53,815,775

Note

4

5

6

71,955,446
548,355,035
620,310,521
67 3,t4S,704

(403,403)

L2,794,1?O

82,437 ,35L
530,12s,725

672,563,076

(34S,680)

(7,080,74s)

7

B

9

(355,736,187) (189,12s,650)

329,799,684 469,826,77+

REPRESENTED BY:

RTSERVE FUND

Eeleacc et bcjlnnlng of thc ycar
Surplus/(Deflclt) for the y?ar

469,826,775
(140,027,091)

476,501,998
(6,67s,223)

B.tanc. rt cnd of the y"rr 
-?plffi!-

Theannexed notes from 1 to 19 form an lntegml part ofthese flnanclal statements.

$r{r'

469,826,7 7 5

IRE FTNANCE iIIANAG DIRECTOR

666,378,849

17
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PUBLIC PROCUREMENT REGULATORY AUTIIORITY
I!{COME AND EXPENDITURE ACCOUNl'
FOR, THE YEAR ENDED IUNE 30, 2024

OperalnS cxpenses

INCOME

Scrvlce income

0ther income

11

12

2024 2023

Notes

13

Rupees

324,151,868

106,262,917

430,474,779

555,244,+44
555,288,444

300,330,959

7 5,103,939

37 6,034,898

302,268,897
302,268,891

Surplus bcforc tax

lncomc tar er(pcnse
- For thc yGar
- hlorycars

t6

D.6dt tor the year

Thc anncxed notes from 1 to 19 forlo an integral part ofthesc finallcl3l stat.ments.

(124,87 3,665) 73,7 66,008

15,153,426 34,929,808
45,511,423

(140 027.091'l rc,675,223)

$p"

FINANCE MANA DIRECTOR



Pt Bt.tc PRoct RE\IEtvr Rl;ct,l_rt oRY At"nroRlTt
\OTES TO TIIE FI\ANCI,\I, STA'TT]IIE}'TS
FOR TIIE I'Er\R f,NDED JIiNE 30, 2O2I

THE AI.JTHORITI'

Public P.oc$rcrrcnl RaSuhloo' Aurhoriry (PPRA) w6s cslablished in thc ycar 2002, undcr lhc Public Prtrcllr.rnent
Rcgul.lo.y Aulho.ily Ordilanca.2002 to build lnd st,lnglhcn Govcmmcol capecirr- !o &v.lop ! mi)dem,

mniplrlnl snd cosr+lf.cti\! Public ProcurErEnt Sylcm End lo rEsulalc Public Sactor ProcuEncnr of Goirds,

Scwiccs rnd WortJ with r vicrv to antun trsn3psrcncy. accounlrbilily. fsimcss. valua lbr monay sn.l quality of
Public Pmcur.m.ni

STATUS OFTHE AIN'HORIT'I'

PPRA is s body corponl. ss dcfincd in PPRA Ordiosncc 2002, halin8 pcrpctu.rl successir)n:rnd a cotnmon s€ol,
$ith pow$s lubjcct to thc provilions of lhc said Ordinonce, to ncqoirl ond hold propcrty. both lnoreoble srld
immovlblc. !n4 tu. srd ta iu.d by tha n.!m. sssigncd to it.

FUICTIOI{S, FOWERS AND RESP]ONSIBILITTES OF THE AL"THORITT

Subjccl to olhcr FoviibnJ ot lhii dinencc. thc Aurhuiry may taL iuch measuEs rnd ct.rEisc ruch po\Ers as

ma) b. ncces$ry for improlin8 lorqnrno!. m.rugarEnl trrnspslcncy, lccou[lrbilil] rnd quality of public
procurcmcnl of 8m&. scrviccs rnd wo.l3 in tlE public s.cror. Wirhoul prcjudicc ro rtlc Bc :nliry of lhc po\lcrs
ornfc,rd und€r dE Ordinsnc!, thc Autho.iq trlly:

o) Monito. ophcation of thc lovt, Nlct, ,tJgulotioru., plici.t ond poceduet in rcWct ol, ot t.loting to
p.tur.amcnl;

b) Monitor ,ha inpl.n.ntalion oforrd .yolute latvt, tu|.s, nguloliont, plici.r ond yx.dutat in rctpcct oJ,

ot nloting to, inrpcctioh ot q0lity of gods, t nic.t arrd wotas drrd r.comnend ru/otmrlation lh.ftol ot
raeitions EEin or il daafit t'ncats?/:

c) R.conn.d to tk Fdcral C;ot.r',tt ht r.tisio8 in o.lon&lotion of tuv lc$, rulct arxl plk,.t in.zspcc,
olot r.loEd to public p.ocur.rn nt;

d) ilo*. ftgulotlont and loy dovn c&r of crhict ond proc.du.t lot public proctrcm.nt, inspcc,lon ot quolii,
of goodt, sc^ilc.r ard r,o s:

a) iloailot puNic prttananl prtticat @rd moa, ncomacn&lions lo i,npov gota e/nca, lransprc,tcy,
occoutability odd qolity of ptblic prrunaca:

f) lloaitt ovmll pc4otnetrt of ,rt rring ag.rfi.l and mol' rccomm.ndotiont lot ihtprown.ntr ln tlreh
t6lrrul*r,ol ul t4.

O ?rot* otd csdttar. ,€5itt,,xt ro Fe'uring ogencies lot dcv.loping onl inproving lh.it inttituliorul
@. utd ,dlie Fur.,'.nt ttiviti.t:

h) Subt it .qrtt to Itt A*rrE'rr b n*ct of INUic peoorancnt actir,itict of px-urint ogerret.t

I call @ty Jft,icvy of pttu.itg q.,ri.t ao p.ov*L attisto,t. in ns lurrtions aid coll /or any inlonnotbn

/mn n-h agrk, ia Frtort olit olr.criyct aad lotcliont; and
, P.iorra a, o w ltrtroa all4*d to by 0E F.d.ml Gown ncnt or that is inci.lcntdl or tons.qucntiol ao

l' ony of rhc ofunntdfurront-

MANAGEMENT OF TUE AUTHORITY

All rdmini$'ariva m.trri! of Poblic Preutlirc Raguhrory Aud}o.ity (PPRA) io t .rns of S.ction 3 lrd Scctio[ J

of PPRA fuin ocr, 2002 rrE .cauhcd dmuSh Bo6.d l|ld by Mlnlting Di.rctor, PPRA. Ttr Maargcrrrcl|t of
PPRA, rs &firrd un&r Scctior 6 of PP8 frinrncc, 2002 ir vcacd in iB Board, nhich i5 thc .Fx dclision
m.liq body fo. orrnll dirlctioo rd dhiniq,sriro ofdE Aud&rio.
8rdt.tl.t:
Budtci ir sn dtimlion of rcvmuc end crpcnrcs ot,cr . rFcifl.d fuNr. pcriod of tim.. PPR-A bainS ! rc8ulrtor
rnalrtc! it! revcnuc Eam! ond axpardiNrc bcforc lubmittinS thc BudSct to its Boa.d. Thc mojor poriion of
inconrc io hdgct<rlimata, compritar o[lcndcr incomc crllcclcd from procllrin8 sScncics aglinsl scrviccs prcvided

by PPRA. Any Shonf.ll tt lnd whcn oc.uft4 is r.t out ofFedersl Oovcmrn nt's gant $ proli&d undcr PPRA

Accountini Proc.ducr (R.Sulatiod). 201{. TtE Authority fomulatcd mnurl budSct ol PKR 600 Millioll oul of
own rclourccs for FY 202J.24.

I.l.r..l Ardii & Corlrol:

TIE Finllrcr Win! of dr Aurhoriry l!!d by lhc Di.lclor (Finarr) h8 .l5o dcrlloFt rn lol.mrl Audh Manu.l as

rquiltd rn&r R.tuhtioo l0 ofPPRA Accounting Procldu.ls (Rc!ul.tion). 2011 lo slltnSlh.n &c inE nrl ludit &
conEol in tlE Autlloriry.

\'\.*)-



PUBLIC PITOCUREMDNT REGULATORY AUT}IORITY
NOTES TO TIIE FINANCIAL STATI,IIIINTS
FOR TEf, YEAR ENDED ruNE 30, 2024

FuBdirg/Budg.t for 6Procurcm.nt (EPALS) for 20?.r-24:

Duling rcporlcd F;od, 1,.. F\ 2V)3.24, hc Financc wing of thc Authority secur€d financcs for tho a\ccution of
EPADS rctivitkr. Firancc wlaS 8ot a budgot of Rs.J29.29 Million fmm Fcdeml Oovemmcnl for EPADS, out of
whioh R.. 124.59 Million \r,!r! rpent for EPADS .ctiviti.,r during FY 2023-21.

2 SI'ATEMEMI OF COMPLIANCE

fi6a€ fin&cirl rtatamontt hay! brcn prcpuEd h accordsnac rvilh lhe AocountinS Slandard for SDall SiTc Entilias
(Accountins St ndard Io. SSEJ) kruod by lh. iffiituE of Chsrtcred Ac.ountant of Pakbtan except for th€

rcoognldon of ina4orc $trich i! pmvidcd in rclc nt notc h.Gundar.

2.1 B8b of rt.rlr]tmalt
Thatc fintlltcirl tbtaltletlb hay! bccn prcparcd under trc histo.iool cost convgntion, except for crrtain iteos a9

ditclo..d ln thc.!lcy.rt .ccolntln8 poliol.s b.lo\r.

2,2 Functional.nd pnllcntatloll currcncy

Thele financial lt{tBrncnB ar! pnscnted in Pakists Rup€r (R!. / Rupccs) whict it lhe Aulhoritys functional

cuiarcy. Amoui! pclentcd in thc fimncisl ltstrnErts hlvo bo.n ounded olr to the rleal?st ofR!, / Rupres, unloss

odlcrwbc slatcd.

2J Kay ludtlEarlr.rd ..lln.t.!
Thc pttpirallon of finracid ttatdltenb b coofonnity wlth tbc aaaoutrd{ ard Gponing csndad3 &r .pplicablc in
P.kiltsn Equire! tb. us of crjtdn criticrl .ccountlna cttltDsEa. h ddido(L it rlquirc! mana8Emant to cxorob!
judgomcnt h drc proclcr of .pplying th. Autlprity" r.couirinS polioh!" Ttr. rrlrt involviq . high dotrcc of
judg€hent or complexity, or !Ga, xttrrc a&lsltrrtionr and caftmlla ar! {8lti6cant !o thc fiolncial rtaterlcott, lrc
&qm.{lEd in 6. followinS .cc.undng poticic! ind notar, .nd r!ld. pdm.rily b:

.U*fulliyB, rcsidud vdrr.! rd &pr! tltioo ticthod ofFop.rly .!d .quipricnt - Not. 3.1 & 4

Th. ,svithcr b r.courrir{ .*itrlrt . (if iny) .tl t!.o8nh!d ln dF pc.tod in phich thc 6timrt! ie revis€d ifihe
rryitiD afEal' 6ly 6d Fiod d i! 6c Fdn of dE,lvirio.r a{d futur! Flodi lf ttE ilvisioo etrcct! bod currcnt
Ed ,t u! Fio.h

r SUf,{MARY OT $CNIrIC^AT ACCOTJI{IING FOLIC'IES

TlE .ccoudirE poticha g o{r bcbw l$,a baarl rpplird conrirtaiitly in thc prlpaotion of 6caa financirl
rItEluaats:

3.1 Ptup.rty..doqulpoclt

hltLl rccosDlalor

All itr!!l3 olproFrty sod .qulPn flt ur inltidty rlcodcd rt co{t.

Subaaqucnt rBaalattllail

Ihtl! of proDcr9 rDd .quiFn flt o& &csruld .t cost lBs .caumuht d @rlclrtlon u inpal'rn 0t lo$ (lf any).

D.pr.d.tlor
DcFcci.tioar ir oiaald o! wdttan dowr valua of a$cb at dlG ,!&r nEntioood in Nolc.4 to lhe finrroltl ttltcrnent!.
Full rnnld rab of dcpr.clrtion i! spplicd in dr y€or of Frchr!. $,hlL no dlpnciallon It ch5r86d in thc ycar of
dilpor.l,

Dbpor.l

Thc arin ot b$ ldriry oo dilpo6al or rctiolltl.nt of atr itcm of propcfty End eqlip.ncot ls dclomrilcd 3s drc

diffelrnca b.twE n tho rslcr proccad! ood {le c.saryinS amounts ofthc a$at and is reao$lizld .3 o$or incom€ in lhc

incornc and cxpcndlturc tccount. In ca, ofth! saL or rcliramont ofo a!v!lu.d propert , thc attaibutablo tsvaluation

surplw rcmaininS in dre {lryllrs on rcyalurtion is trifllfcnld dircctt/ to drc narcftcnt of furds.

$/,



?UBUC'ROCUREME!'T REGULATORY AUTIIORITY
:YOTEs TO TIIE PINANCIAL STATEME'{TS
FOR TTfD YFAN ENDED JUNE 3I}, 202'

Jrdtrara r.d ..{..t t
Tia r-i llyr, rddd vrltr rrd d.r..cLdo rdrod.c rwi.xid on r nlu||' Lri.. TIE GITGd ol.n, ch.nl..
b !ri!* b 6,3.d fr.or r D.o.pditr b.dr

,J Lt br-a
Tb r- iu r! rrt d l, d.Fcuo a ]ttcl& ,!.ra-d l adr EDortirl it! b da'|llE u,ElE
d!at! b a!, ft|dhahn dla dE .-lt .'. tllFlrd Il dia'. k E hdh.lh. of p6lbL ln9.i Erl h. rErlrbh
rrbunl ollll. l'!a i. dltued .rd on|Frrd rrlt iE c..rrirt.mo{nt.

An lnFlm!|t lar lr rgvrrrd only b d!. qElt $d dr. .rt r c.rryl[ .rllounl do.. nol axc*d tll. qttyhu ]trounl
lh.l rqdd hrt brt d-rEtn d, na ot di.loLltoo c .Ettaair\ lf m lmr.ir r lo.. i.d l- ,sanh.d.
Tf. AaEiV tEoalhr 6G i!r.d hdfrt h 6c ar of lry ln a0-dirr! E d. rrh! llr
d I onLd aa a rtdt'd @ h ra.o.droa itt fu tldrabo r!d.t An, .tirrrl oart hraLtd h.'
of a ltttll.d 

- 
b lsa.a I l ludo har-.

lJ Cd -a dl idri..a.
h ad ca rellvdo eFi! !d h hd !d !.lE r,li totr. Tb rt o.nLd i od.

La l pLf,-r f-.na.
CiaraErarl -rLtaa
hdc, O&, OP [r.d rd db dElb rQd dootld qlorr tr.filld b ItiA rt li.
Stlt .f b A-o.lV. Tt na.t, l$lI! b rdc folb oa Oo(d qlqr a nd.hlb
tr.a.l 5, Ldt Co-56 r. d.bd Ga ili*nd -Dlo,!. od it d.'*d hb t rt
E t ola. Aaodrr.

Lr.r.aa x ra-*
It. io rdCt*ft.triLbL bCs-pb,c

,J trraa-
hqr ioor nrh lmlE b rtod.d dt !.dl barlr dsrfort rc mount h tloordld m iccrurl bllh whloh oould
rdtld.dt

3J Lvfilrld--rt,
lrt6 rt lLd -d -!hU. 

Fd rd Hrirt . riLa rL Ad..it i.r pcilir. iEr lld
aalb b bld b dlv,.,r..rdd r Edrbd d, Eltl tb d$civ! illtt r- nd b lnFirltrd
lr,lta(h.rhil

t, trta..ra.{l r r.'|Ll.
Tb. LDllhb it !d.d i d iild 5 ti. tt rrlE otlb .addsda b b. Fld h b lt&!t tr |po6 lld
rrL, r!.dlnd titd. a -a tltld D li. Auato{V.

,, tn
hm.b[ef.bd rb f l f.!bL l b odc tdfi! !ca-i ultll b tr$ t lio,Db
Adcdv -d .. E of ttr{. rd li. r-C d h.tr.rJ a b L h.rrr.d o b xtd ..lLbly
Fdt.
faar, arEt rb! - tt Clc e4li6 d- lr tG dlffi ot Ll t rq i. llo{ttbd c ,t dr.
b,
T*5o.rbllqtb dc!rd,lbaa
troom trlirod l}on Erlnlig / oT.ch, hlldlo! FIF|tl b tElnh.d .r hoo|lE !.|l li. Illod rvloat .&
trcvtd.d,
lnoo oi blllt DlErrtb b r.ouhad oi roofld b.alt.

!.tr oft..lbr
Mafird tlral Llll5. rr ofI-- d 6.d Et b I?ond b ti. r.H ol[i..d.l
,.*b llrlr Addry b. L'.lt -fo.rrbL rll 5 *otrtb tEatL.d rtDun d irE& db b d.
q|. trdrab l!lh.lb .- rrd d.lb ll&llu..thrlbo.t
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PI'BLIC PROCL:REI\IENT RECUI,ATORI' AUTHORITI
\OTES TO THE Fl\A.\*CIAL STATE]lEr-TS
FOR TlIE YfAR f,NDED JUNE JO, 202{

l.l I Prori!iors

Provisions ale r.cognized rvhen the ,uthority ha5 a prcscnt obliSarion (legol or constmcl,ve) 6s a rcsult of a pasl
ctlnl, it is probablc lhat thc aulhoriry rvi,l be r.quircd to scnle lhc obliSation. and a reliable estimare can be made of
lhc smounl ofthc obligatio .

Th€ amounl recoSfliz€d a! a pmvision is lhe bcsr cslimstc of the considerstion rcquired ro setllc the prcs€nl

obligation et the €nd of the repo(ing Friod. laking into accounl the risks and uncenainries sunounding the
ohlication.
Wherc the eflbct ofthc tirne voluc ofmon.y is material, the smount expccted to bc rcquircd to setlle the obligation is

lccognized al prcscnt vahle using a pre-lax discount &lte. The unwinding ofthe discount is recognized as finance
cost in thr Slotemeot ofcomprchcnsive ircome,

Whcn som. or all ofthe economic b€nefits required to s€tllc a prcvision sr. cxpccted to be rcaovcrcd from a Ihird
porry, thc cc.ivrblc is rccoSniTrd as an rsset if il is virtually ccnain that Eimburscment will bc rcccivcd and the

$nounl of lhc rcccivablc csn bc ncasurcd rlliably.

As thc rctual outllows ca. diffcr from cstimatcs ma& for provisiofls duc to changcs in laws, rcgulations, public

cxpcctations, techmlos/, p.iccs s.d conditions, rnd cln lake placc msny y.a6 in lhc futurc, thc carrying amounls

of provisions or! rwicured st cach rqponing dat. lnd adjusted ro lrlc ,ccouot of such changcs. Any adjustmcnts lo
tlE rmount of prcviously rccogniz.d p.ovision is rccogniz.d in the strtcmcnl of pofit o. loss onless the provision

rvrs oriSinauy Ecognizcd as pon ofcost ofsn rsscl.

\.s/"



tlrf, Ll( lll(x Lrrt(Mltllfl XEGIII, TORY AITTHORITY
NO'Tf,s T() TIIE IINANCIAL STATI:MEI{TS
TORTHE YEAR ENDED JT'NE IO,2O2I

4 PROPERTY AND EQTIIPMENT

Cosl

lrnd & BuIdhE F.rrtt'ru d nfil't Omc. EquiFacrl
C'ompur.r& Totil

Brlnlc. d0l Jr*y2@2
AddirnrB
DiDos.b
BrlrG d 30 JrD. 2023

Additins
Dbpo6c
Brltrcc a 30 16. m21

11,921.251 5,0te4t7
26559

1,lat,856 82,Ml,4\6
26,559

l2,t8t,l2r 16,120,589

11928263 5,109,045 12,t88,121 16,120,689 7,12t ,8s6 a2'467.975

6912r2 186221 r,080,469

4tt2a)53 5103,28E I2,lt3,12l t6-506,9r6 1,t21856 835{8,4,r4

Bdaftc a 0l July 2022

chqg. fc rh. ysrr
disposal

B.lance d 30 Jun 2023

B.rdc. d 0l -l!}y 2023

Chrrge for &. y€r
Dispo..l
B.lre d 30 Juoc 2924

D.pEcirlio{

2446,t65
266288

6,t31,113
605,698

I1,600,96s
r,49r,509

5,857,576

252,a56

26,0ss,849

2.6t6,151

2,7 t2t53 6,736,U| 13,092,4'14 6,110,432 28,652200

\11 ,453
25t2U'

6,73614r
5,t5,t2t.04

t3,t92171
r,06f,,03t-54

6, 0,432

2O2244-72

28,6s2J00
2,061,64t

2963$62 1J,196t'I4 r4,l55Jt1.r3 6)12,717 -tt 30,713,860

Brlrft. lr JO J!.. 202{
8r1 .. ar l0 -hm 2023

4IJ2EJ63 2539$26 ar06,rau{ 2Jsr,10l-E7 609,118-89 52,8r458{
41,928263 2)96,s93 5,45 t280 i,02t,215 t,0t t,424 53,815,775

t0y. tov. 33v. 2to/.



Pt BLI('PRO( lrRE:UE:{1 Rt:Gl',LA'fOR\ At ItIOLtT',t
\oTES TO TIt: t-t\,r\(;t \t. sT..rTt:]\t]:\Ts
FOR Tllt. 'l f,{R Er-l)t:D JtrNE 30. 2021

202{ 2023

--'--{ RuPcct)--
: {D\ r\cEs \\t) oT l:R R}:CE|\"\Bt,ES

Advrnc6 ro cfiploFcs
- again$ molor cau

- rt.in$ bolic poy
. sSoinsl cipcnsrt
. agoinst nrcdicll

AdvarKr income ta\
Public S€cto.lclpriry Building Prcjcd (PSCAP)

1I AD\ AICI I\CO}IE 'T,\\

Contriburory Plovi&n! Fund-PPRA Empblt s

Pmvisioo fo. t.rtuitv
Povirioo for crle..shnanr of aonrd lorl'

8 CRf,DITORS ,{\D ACCRT'ED LIABILITIES

16,52 r ,685
T.EIJJSJ
l,{59,r92
7,{6t.7{.t

26rr,(X)0

r5,62t.685
4..t5 t.665
2.159..i92
?.t63.7t.1

s.t

33,E{7,915
{,6{JJ.262

J59,500
.r20,290

Jl.6t 8.00J
1.r 06,.196

71,955,.1t6

43.400.21 I

5,9?5,558
280.000
41E,600

I1.2i6.486
1. t06.496

82.437.15 t

260.000-------lIr36J 8(i--

5i0.t21.30J
920

$'irhholdint lt\ on banl
Advan!.e incornc tr\ on rscaiptr'\\'HT
Adr.nc! inclma lr\ on banl prolirs
Advancc rnco,rE ltr\ on T.bills
Adv6ncr inc:oll|c ta\ oll vahicl6 Flrhlra

J I,618,00J

6 CASII r\l) B \\l\ B\l ,r\('ES

Cash sl barl
- Saving rccounl
C&sh in hand

5.{rJss,0l5

This carry prolit drd proljr ir paid on Sami anlual b$is i€ at 30 June and I I Dcccmhcl ol lhc rcspcclitc r_oxr

' oTllF:R P,\l {81.t:s(Lo}G IER}l)

85J9?-522
t96.r 88J22
7.r, r 50J.lJ

61..{51002
9t.41,{.959
30.22t.6t9

t55,7J6,t 87 189 t25 650

lyirfiholdint la\ Flsblc
Audia fcc Fltblc
Ofi.' FyrbL

J2t,t9J
sr.t00
lsJr0

2Ei.680
60.000

{0l.J0l i li.63rr

CONTENGENCIES AND COII[IITf Mf I'I'S

Thert lvere no conlingcncias and commitmcnB during the )'!r|r ( 2021-24: oil)

COVERNNIENT URANT

This rrprescnl gm0r r..!iv.d frcft Covcmnlcnl olPatistar during $e )car(2023'21 Nil)

sERvtcE I\coltg
Adv.(isarrcnt insontc
Treining incrrrE
App.alrcomplaint, M tuScnlcnt

l0

202{ 2023

--<Ru PcGt)"-

29.t.0.tt.058
675,000

29.t28.E10

268-?r8-501

2,EJo,m0
28.59145t

J!r,t 5t.86E i00-110.9J9

lt

.Lbt

5{8J55,0J5 510. r15.725



12 OTTIER INCOME

Pmfit on b.nk dcpoliB

13 OPERATING EXPENSES

Sdlriaa lld bcrEnl!
Coinlluocy ft!
Coaftrr.|c! ri Et n
Fd
Trlvdlu xd coivlylilcc
Rcpel rnd ntdoEn$cr
Po*.t .rd 61o,.?h
(,tillrhr
Cdrrrurnlcariarr
Nct'rTF rtd Fiodic.b
sdqlry
En! .hrrit
ArdiDd ltnutErbo
Adt t'riGE$ td Ftblicily
MirdhEor.rFt.l
Br* oh.tfr
SGlrllyduF
DTrcido.l

S.h.k rd w.0..
Atbrrllcd
Hdl6riln!
Mcdical rttnbuEaEot
EanEd h.v!, Cilllll hav!.
CPF glpbrE Coiitributio.r
tu ry qFtr

l3.l.l

2,061,660
ssf J$,,t4.1

21r2t\mo
1,716,000
l, r t9,?00
22tr,5

")6270t,362,461
890, r 19

1255,t04
tn,9t2
3{f.,052

,a,t23,l a4
1s1,114
60,000

316194
r,6&rJ l9

9t,647
1,123,70E

16 t6Jr l

-IsryL

t4,l

t3.2

ul r1a,r4,
r 176000

too,o0o
3,r 93Ja?

,,2410
1,o8,r73
I Ja2,0o3
5,Utt,,a26
lJ2:i,096
{00rtr

t ro2
t6,161
59r00

I Jal,066
t7t,t20
tart33

t9t 913

9lJrJ,060
2nfit21t
lo,?17J09
r4,64tr08
37)4512t
r 1.63!J!5

lQdrq!55

t 3.l. t

75961275
t9,620, r23
21336210
12,5{5,t04
23.56r,r95
9,ffi,133

s3tf21E19 -_Jff2lJ?!-27J21t,9(rc

Alera*a
Ad i6c allorrucca
C6Y!y..r...llor,.nc.r'VuMA
Hoot .tor allor?lE
Rr.tir0{lc/Mltc Allo*trc.t
Trq.r Mo.r.ahalon
Urilltir dlo*un
Ar ,.*ta. lor d.ocd
#
Ptll)AlPltll AlbiIrE

lJr3r,?71
ttt29,4n
33,0lrJlr
93I5o,l!3

7?,lo0
21312,0N
t.300,trco

7,559,t23
I t,656317
,45,301,r66

t,6u292

27,130,051

IJJ Ardlto.a'nnunarrdoo

Ardlt t r?h{
Afllud rdit ft!

lh},.!d[ t.rall.
Crt(ldoia 6. llfuLao.y F pG

60,000

14 R"BLATED PARTIES TRANSACIIONS

Rdd Fdaa cod!Fi.. $b.idi..y, lIci.Ed cornpiicr, cooparic. *tE dirao.t .l$ hold dirt to.ttlp, dillll.ot bqlrltt ,bd rld
lc, n rqltEit Fro rL no lllsio.r, rylh d.&d F ri. dutins n! }!,

\d,,

l3.l Srhrl.. rnd banatlit

t 06,262,91l 75.?01.939

,tta 2121

---.(Rrp...F-

5r,t00

59rq) 60,000

?r0r00 71\266

-wJ- 
--Egrg,Jg



15 r{uMBEn on EMPLOYEES

Totsl .mployr.. oflh. rl,{rorily .t frc y!.r .nd
Ayrrqc arnplorla! durinS dE yrar alld

16 INCOME TAX EXPENSE

Currcnr yaar

Prior ylar
Tobl

TAX PAYABLE

CuNnt Ycrr

Wiftholding T'1(

Tet p.ylbb

l9

NGUNES

Fipt!' hrvo bon roundcd ofr to tho r&t !f rup...

GlriERAL

TIE nrtanEnt! u,!tc agpmvcd on

2024 2423
._Nunlb.ri-

93 93

93 94

20u

13,153,426 34,929,t08

4J,51L!?!

2023

53.426 I23 t

t1

t8

34,929,t08

(27,149,063 )

7,080.745

$T,,

by dlc Bodrd of Dirrclo6.

ANCf, DIRECTOR

l5,l41,426

Q7 947 -.e61

|t2,791,t10)
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