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Acknowledgement 

Public Procurement Regulatory Authority was established through an Ordinance in the

year 2002. Annual report for the FY 2020-2021 is being issued in accordance with 
section 17 of PPRA ordinance 2002, covering different activities, inquiries, 

investigations, and inter-alia provides performance of both PPRA as institution and the 

Public Procurement Sector in general. 

The achievements of PPRA during the reporting period were not possible without the 

support and cooperation of the stakeholders. They contributed in one way or another as 

the Authority strived to ensure that the Public Procurement Rules, Regulations and

Procedures are complied. Special thanks is extended to PPRA Management and staff 

who worked tirelessly on this assignment with the guidance and support of all Board 

Members who played vital role in the achievement of organizational objectives.   

PPRA also acknowledges the development partners like World Bank, Asian Development 

Bank, USAID etc. for their financial and technical support especially through the initiative 

of e-procurement strategy and technical assistance in the planning phase of e-

procurement system under the umbrella of Public Financial Management (PFM) project. 

PPRA is grateful to various stakeholders who are contributing immensely towards helping 

it to exercise the mandate provided under the law. These include the Ministry of Finance, 

Ministry of Industries and Production, Ministry of Defence Production, Ministry of Water 

Resources, Ministry of Energy (Power Division), Ministry of Housing and Works, Ministry 

of Communications, Public Sector Procuring Agencies and private sector including 

Contractors, Suppliers & Consultants. 
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rement. From May 2020 till June 2021, following activities are performed by the





















































Authority have conducted its external audit till June 2021. The audited accounts are 
as under: 
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INDEPENDENT AUDITOR'S REl'ORT

To the Members ofE-Pak Acquisition & Disposal System

Public Procurement Regulatory Authority 

Report on the Audit of the Financial Statements 

We have audited the financial state�ents of E-Pak Acquisition & Disposal System which comprise the 
statement of financial position as at June 30, 2021, and the statement of income and expenditure and 
notes to the financial statements, including a summary of significant accounting policies. 

In our opinion and to the best of our information and according to the explanations given to us, the 
accompanying financial statements present fairly, in all material respects, or give a true and fair view of the 
financial position of project as at June 30, 2021, and of its financial performance for the year then ended 
in accordance with the accounting and reporting standards applicable in Pakistan comprise of 
Accounting Standard for Not for Profit Organization (Accounting Standard for NPOs) issued by the 
Institute of Chartered Accountant of Pakis�an. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the Authority in accordance 
with the ethical requirements that are relevant to our audit of the financial statements in Pakistan, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our unqualified opinion. 

Information Other than the Financial Statements and Auditors' Report Thereon 

Management is responsible for the other information. Other information comprises the information included 
in the annual report for the year ended 30 June 2021, but does not include the financial statements and our 
auditors' report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. 

In connection with our audit of the financia❖ statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is material misstatement of this other information; we
are required to report that fact. We have nothing to report in this rega
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Rcsponslhllltll'S of Mn11n1,tcmc11t 11 1111 Tho�c Chnrgctl wllh <:ovcn1111u·1· for lht· Fln11udul 
Stnlcmcnts 

Management is responsible for the prcpnrnlinn 111HI 1'11ir presc11t11tio11 or. Ilic li111111 ·itil ">l:1,1 ·1111:iih in
accordnncc with the nceounting nnd reporting stnndnrds ns 11ppllcuhk In Puk1st11n 1111d lhc. 1cq111rrn1 ·nh nl
Companies Act. 20 I 7(X IX or 2017) nnd 1hr such internnl control 11s 111111111gc111c11l dc1crn111H.: · is nccl's">:try
to ennblc the prcparntion or finnncinl stntcmcnts thut nre l'rci.: from 11111teri11I 111issl11lc111 ·111, whether d111..: 10
fraud or error. 

In preparing the fi111111cial stntcmi.:nts, mm111gcmcnl is i·esponsible f'or assessing the ahilit� lo co111i1111i.: us.agoing concern, disclosing, as npplicablc, mntlcrs related to going concern and using the go111g concern lmsis 
of accounting unless management either intends to I iquidnlc or to cease operations of' projects, or has no 
realistic alternative but to do so. 

Ooard of directors arc responsible for overseeing the linnnciul reporting process. 

Auditor's Responsibilities for Che Audit of the Jrjnancinl Statements 

Our objectives arc to obtain reasonable assurance about whcti1cr the linancial statements as a whole nre free 
from material misstatement, whether due to rraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but 9S not a guarantee that an audit conducted in 
accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and arc considered material it: indivodually or in the aggregate, 
they could reasonably be expected to inOucnce the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or• error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk or not
detecting a material misstatemen� resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Managements' internal control.

• Evaluate the app'ropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis or accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Authority's ability to continue as n going
concern. If we conclude that a ma�crial uncertainty exists, we are required to draw attention in our
auditor's report tq the related disclosures in the financial statements or, if such disclosures
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in:idcq11atc. to modil�1 our opinion. Our conclusions arc based on the audit evidence obtained up to the

d:itc nf our auditor's report. 1 lowcvcr. fi1turc events or conditions rnny cause the Authority to cease
10 continue as a going concern.

• Evaluate the overall prcscntntion. structure and cuntcnl or the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

\\ e communicate with the board of directors regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

The engagement partner on the audit resuhing in this independen! auditor's report is Mr. Tariq Mahmo
�

�A�f�
Islamabad 
Date 

09 f1AR 2023 

... -"-� .:;,m� :rnd business advisor� 
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